Dec’18 Inflation Rate: 11.44%
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NSE ASI Down 1.89% as Investors Dump Shares ahead of Elections; NIBOR, NITTY Move in Mixed Directions...

The local equities market plunged by 1.89% as investors continued to sell their shares ahead of the Presidential election. The Exchange recorded 32 losers

against only 10 gainers. Similarly, shares of DANGCEM, NB and STANBIC which lost N4.00, N4.00 and N1.80 respectively dragged the NSE Industrial, NSE

Consumer Goods and NSE Banking lower by 0.97%, 1.71% and 2.54% respectively. Hence, year-to-date loss of the NSE ASI rose to 2.78%. However, volume

and value of shares traded today increased by 39.98% and 11.83% to 349.31 million units and N3.49 billion respectively. In the money market, NIBOR

moved in mixed directions across tenor buckets as did NITTY across maturities tracked. In the bond market, value of the OTC FGN long term debts

remained unchanged for all maturities tracked; however, FGN Eurobonds rose for all maturities tracked on renewed bullish activity.

NSE ASI & Market Capitalisation
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Today's biggest transactions by %age of total naira votes
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All Share Index (ASI) 30,557.20

Deals 4,231
Volume (millions) 349.31
Value (N" Millions) 3,491.74

Market Cap (N” billions)  11,394.93
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5 98.10 0.00 15.45% -0.004
7 93.48 0.00 15.19% -0.004
10 105.04 0.00 15.18% -0.003
20 107.08 0.00 15.09% -0.004
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IMPORTANT DISCLOSURES

This report is produced by the Research Desk, Cowry Asset Management Limited (COWRY) as a guideline for Clients that intend to invest in securities on the basis of their own investment decision without relying completely on the

information contained herein. The opinion contained herein is for information purposes only and does not constitute any offer or solicitation to enter into any trading transaction. While care has been taken in preparing this document, no

responsibility or liability whatsoever is accepted by any member of COWRY for errors, omission of facts, and any direct or consequential loss arising from the use of this report or its contents.



